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Huceprarniiiny poOOTy TMPUCBAYEHO TEOPETUKO — METOJOJIOTIYHUM Ta
NPAKTUYHUM  acClieKTaM JIEP>KaBHOTO PETYJIOBAaHHS BIJTBOPEHHSIM  JIIOJCHKOTO
Kamitany. TeopeTH4HO OOTPYHTOBAHO Ta 3aMpPONOHOBAHO MIAXOAW JO BHPIIICHHS
3aBAaHb YJOCKOHAJECHHS JIE€PKaBHOTO PETYJIOBAaHHSA BIATBOPEHHSM JIOJCHKOIO
KarmiTainy KpaiHu.

CucteMHMII aHaii3 PpPO3BUTKY JIIOJICBKOTO  KamiTaly Ta Jep:KaBHOIO
pEryiIoBaHHS HOro BIATBOPEHHSM IOKAa3aB, II0 B CYYaCHMX E€KOHOMIYHUX YMOBax
KOHKYPEHTOCTIPOMOKHICTh YKPAiHChKOI €KOHOMIKH Ha CBITOBOMY PHUHKY MOXXe OyTH
JOCSITHYTa TUIBKKM 3a PaxXyHOK CTaOlILHOTO TMEpexoay A0 1HHOBAIIMHOI MO,
OpIEHTOBAHOI Ha JIIOJACHKUHM Kamitall. OTe BIATBOPEHHSI, Ha PiBHI Cy4aCHUX BUMOT,
JIOJICBKOTO KamiTally € OJHI€I0 3 aKTyaJlbHUX 3aBJaHb JEp>KaBH y CYCHUIBHO -
€KOHOMIYHOMY PO3BUTKY KpaiHHU.

JlocmixkeHHsT  3aBJaHb  YAOCKOHAJIICGHHS  JICPKABHOTO  PEryJIlOBaHHS
BIJITBOPEHHSM JIOJCHKOIO KamiTaty, pO3BUTKY JIOACHKOIO KamiTaly, K CTpaTeri4Hoi
CKJIQZIOBOI €KOHOMIYHOTO PO3BUTKY, OOYMOBJIEHO KOpPIHHUMH 3MIHAMH, W10
BiJI0YBaIOTHCA B €KOHOMIII Kpainu. JIt0ChKUi KamiTaa cTaB BUPIMIaIbHUM (GaKTOPOM
COLIAJIBHOTO Ta EKOHOMIYHOTO MPOTPECYy.

3a TakuX YMOB, BUPIIICHHS 3aB/IaHb yI0CKOHAJICHHS IEPKABHOTO PETyTIOBaHHS
BIITBOPEHHSM JIFOJCHKOTO KamiTaly Jd03BOJIUTh 3a0€3MEeUUTU OCHOBU CTIHKOIO
€KOHOMIYHOTO 3pOCTaHHS, KOHKYPEHTO3JAaTHOCTI KpaiHW, Yy JIOBFOCTPOKOBIH

MEPCIIEKTHB1, Ha OCHOBI HAI[IOHAJILHOTO JIFOACHKOTO KamiTaly.



Y nepmomy posaini  «DopMyBaHHS OCHOB J€P>KaBHOTO PpEryJIOBaHHS
BIJITBOPEHHSIM JIIOJICBKOTO KaliTally SIK YMHHHUKA 1HHOBAIIITHOTO PO3BUTKY» BUBUEHO
PI3HOMAHITHI MAXOAA IO CYTHOCTI JIOJCHKOTO KamiTaldy Ta HOTOo 3HAYUMOCTI, SK
1HHOBAIlIHHOT cepu CTajgoro EKOHOMIYHOTO 3pocTaHHs. JlOCHIIPKEHO CYTHICTh
JIIOJICHKOTO KaImTally Ta HOro popMatizariio y KamiTail 3arajoM, depe3 KOMIOHCHTH
Ta cXeMd (OPMYBaHHS JIIOJICBKOTO KaIliTally, pPiBHI, BHYTPIIIHIO CTPYKTYPY, THIIH
JIOJICBKOTO  KalliTally, IS 1oTped yOpaBIiHHS HAIllOHAJIBHOIO E€KOHOMIYHOIO
cucteMoro. TeopeTnuyHO OOTPYHTOBAHO CYTHICTB JIFOJICHKOTO KaIiTaTy SIK €KOHOMIYHO1
KaTeropii, IO € HOCIEM CHCTEMHOIO0 B3a€MO3B'SI3KYy IMIPOIIECY CYCIUIBHOIO
BiATBOpeHHS. ToOTO MIATBEP/XKEHO, IO 3MICT TEPMIHY JIIOJACHKUN KamiTal, B
MOPIBHSHHI 3 ICHYIOYUM, BU3HAYAIOTh KOMIIOHEHTH 1 aCTIEKTH KOMIIOHEHTIB CTPYKTYpH
JIOJICHKOTO KammiTany. KOMIIOHEHTH 1 aClIeKTH KOMITIOHEHTIB PO3KPUBAIOTh BHYTPIIIHIO
OpraHi3alliio JIOJCHKOTO KamiTaly 1 B3aEMO3B'SI30K MK HOro KOMIIOHEHTaMH, TOOTO
THMH, SIKI OTpUMaHi 3 O10JIOTii, TUMH, SKI OTPHUMaHI B CYCHIIbCTBI, 1 THMH, SKi
CTAQHOBJIITh  JIFOJCHKWAW  KamiTaJ, SK OCHOBHUW €JIEMEHT MPOJAYKTHBHOCTI.
AnipoOoBaHUI CUCTEMHUN KOMIIOHEHTHUW METO/I, Ha BIAMIHY BIJl ICHYIOUHX, BU3HAYAE
CKJIAJ] JIIOJICBKOTO KalliTajlly Ta IHBECTHIIN y JIIOJCHKUI KamiTal, CHJIbHI 1 cla0Ki
CTOPOHHU, MOKJIMBI 3arPO3U 1HBECTYBAHHS B JIFOJICBKUM KariTaj, SK OCHOBHUM €JIEMEHT
IPOTYKTUBHUX CHII.

BuB4eHO HayKOBi MiAXOAH, OJI0 COIIATBHOTO Ta IHTEJIEKTYaJIbLHOTO KaImiTaly,
y3arajibHEHHs! 00 €KTIB 1HBECTHII1, KOMIIOHEHTIB Ta cXeéM (POPMYBaHHS JFOJICHKOTO
KarmiTaiy, JJis HoTped Aep>KaBHOTO PETyII0OBAHHS BIITBOPEHHSIM JIFOJICHKOTO KaIliTamy,
PO3POOKH CY9acCHOTO TEOPETHYHOTO MiATPYHTS PO3BUTKY 1HBECTYBaHHS B JTFOJCHKHMA
Kamitan. YWciaeHH] IOCHIJDKEHHS ITOKa3aldd, IO 1HBECTHINI B JIIOACHKHM KamiTal
3a0€3Meuy0Th 3pOCTaHHS [IHHOCTI JIFOACHKOI TIpalli, 1 11¢ € HalfBaroMiIlIiMM YUHHUKOM
TpaHcopMmallii €KOHOMIKHM, MOJEpPHI3allii E€KOHOMIYHUX I1HCTUTYTIB. JlaHum
MTOJIOKEHHSIM, CTBEP/IKY€ETHCS, III0 €KOHOMIYHHM PO3BUTOK CIIIJT PO3TIISIIATHA HE TITHKH
SK TMIABUIIECHHS TEMITIB €KOHOMIYHOI'O 3pPOCTaHHS, a K I1HBECTHIIl B JIOJCHKUN
KaImTal — B KOMIIOHCHTH HOTO CTPYKTYPH.

JlocmiKeHO TIAXOAU 10 JOMIHAHTIB PO3BUTKY 1 BIATBOPEHHS JIIOJCHKOTO

KamiTaiy, i1 1oTped Aep>KaBHOIO PETYIIIOBAHHS BIATBOPEHHSIM JIHOJICHKOTO KaIiTaly.



YTOYHEHO TEOpEeTHYHI TMOJIOKEHHSI Ta MPaKTUYHI PEKOMEHJAIlll 100 JOMIHAHTIB
PO3BUTKY 1 BIATBOPEHHS JIFOJICBKOTO KammiTally, a caMe - HEOOXiTHOCTI CTBOPCHHS
BIJIMTOBITHOTO COITiaJIbHOTO CEPEIOBHUIIA 1 YMOB, SIK1 CITPUSIOTh MAaKCUMAJILHO TTOBHOMY
BUKOPUCTAHHIO 3HAHb Ta I1HTEJIEKTYaJbHOTO, TBOPYOrO TOTEHIANy 1HAMBIAA.
OOTrpyHTOBAaHO TMiJXiJ, BIAMOBIAHO A0 SKOTO, CKJAJ OCHOB 1 IIUIEH JOMIHAHTIB
BIITBOPEHHS JIIOJICHKOTO KariTany, Ha BIAMIHY BiJl ICHYFOUOTO, TOBHHEH BKJIIOYATH
MOJITUKY PETYJIIOBAaHHS PUHKY Mparlli, HalllOHAJbHY MOJACIh OOPOTHOH 3 0€3pO0ITTSM,
Mpale31aTHICTh HACENICHHS, BapTiCTh JIOACHKOTO KamiTally Ta I1HJAEKC JIOJACHKOTO
PO3BUTKY. 3a3HAu€HI IHCTPYMEHTH JEpP>KaBHOTO pEryJjIOBaHHS pHUHKY IIpaili,
MEXaHI3MH pEryJIOBaHHd PHHKY poOOYOi CHJIM, MOJEIl pEeryJjlOBaHHS pPIBHA
3aMHATOCTI Ta PUHKY Mpalll 3a0e3MeuyioTh 1HBECTYBAaHHS, PO3BUTOK Ta YIPAaBIIIHHS
JIOJICBKUM KamiTaJioM B YKpaiHi. Takoxk, y3araibHEHO IIIXOAU 1O BUPIIICHHS
MOCTaBJIEHOTO 3aBAaHHs B €BpoIeiicbKOMY cO1031 Ta YKpaiHi. [[pakTuuna 3HaUMMICTh
IPOSBIISIETBCSI Y HAYKOBO-MPAKTUYHUX 1 HAYKOBO-METOJIMYHUX PEKOMEHJAIIsIX
BIITBOPEHHSI JIIOJCHKOTO KamiTally 3 ypaxXyBaHHSM 1HHOBAI[IHHOTO TMIIXO.Y,
BIJINOBIJTHO 10 TpaHC(HOpPMALITHUX 3MiH B CyCIUIBHUX BIJHOCMHAX Ta PUHKOBHX YMOB
roCIoapIOBaHHs, MPOIIECIB TII00ai3aIli.

Y apyromy posaun «JloCHiKeHHST METOIOJIOTIYHUX 3acaji JAep>KaBHOTO
pEryJIIOBaHHS BIATBOPEHHSAM JIOJCHKOTO KamiTally K 1HHOBAIITHOTO MPOIIECY»
JOBEJICHO, IO BIATBOPEHHS JIFOACHKOTO KamiTajdy JIWHAMIYHUN TMpoIec, o
B1IOYBa€ThCS Mij BIUIMBOM 0OaratbOX UYMHHUKIB HAI[IOHAJIBLHOTO 1 PET10HAJIBHOTO
piBHIB. J{71 e()eKTUBHOTO yMpaBIiHHS MPOIECOM BIATBOPEHHS JIIOJICHKOTO KaImiTary
BEJIMKE 3HAUYCHHS Ma€ HayKoBa Kjiacu(iKallisi YMHHUKIB BIUTUBY HA JIFOJCHKHI KamiTal
3a pi3HUMH 03HaKaMu. Ha 0OCHOB1 BUBUEHHS HAYKOBOI JIITEpATypH, BA3HAYEH1 OCHOBHI
YUHHUKH BIUIUBY BIITBOPEHHS JIFOJCHKOTO KamiTally Ta 371iCHEHa iX Kiacudikaris.

JIOCIHIIKEHO CYTHICTh Ta CTPYKTYPY ACP)KABHOTO PETYJIFOBAHHS BiJTBOPCHHS
JIOJICHKOTO KamiTaixy. PO3KpUTO MeETy Jep)KaBHOTO PETYJIIOBAaHHS EKOHOMIYHUX
BIJIHOCUH BIJTBOPEHHS JIFOJICHKOTO KalliTaly, 0 MOJsArae y 3a0e3neueHHl pO3BUTKY
JIOJICBKOTO  KamiTaly, MiABUIIEHHI #oro skocTi. Po3po0neHo cTpyKTypHO-
(YHKIIIOHAaJbHY MOJENb JEpPKaBHOTO PEryJIOBaHHA €KOHOMIYHMX BIJHOCHH

BIJITBOPEHHS JIFOACHKOTO KamiTally, JIe MPeACTaBICHO METOAM, IHCTPYMEHTH 1 PyHKIIIi



JIEP>KaBHOTO PETYJIIOBAHHS LIUKITY BIITBOPEHHS JIFOJICHKOTO KamiTaly 3 ypaxXyBaHHAM
1HHOBAIIMHOTO TIIXOTY .

CucremaTH30BaHa METOMKA OIIIHKY JIFOJICHKOTO KamiTaly. 3akiaJeHa cy4acHa
TEOpPETUYHA OCHOBA PO3BHUTKY JIIOJCHKOTO KalliTaay B HalllOHAJIBbHINA EKOHOMIII.
BuBueHno MeToiu OLIIHKH JTIOACHKOTO Kamitany. [IpakTuka qoBena, o METOIU OIliHKU
JIOJICBKOTO KalliTaly Ha 1HJIWUBIAyaJIbHOMY, OpTraHi3alifiHOMYy 1 HalllOHAJIbHOMY
€KOHOMIYHOMY PIBHSX MalOTh HaWOUIBINY aKTyaJIbHICTh 1 MPAKTUYHICTD JIJIs1 TTOTPEO
VOpPaBIiHHSA HAIIOHATBFHOI EKOHOMIYHOI CHCTEMOIO, OCKIUIbKM fKICHA OIlIHKa
JIOJICBKOTO KamiTajay OaraTo B 4OMy BHU3HA4ae SKICTh 1HGOpMaIli y NPpUHHATTI
YIPABIIHCHKUX PIIIEHB I[0]10 ((OPMYBaHHS JOJCHKUX PECYPCIB, JIFOACHKOT0O KamiTay,
HaI[lOHAIBHOTO O6araTcTBa 1 €()eKTUBHOTO EKOHOMIYHOTO 3pOCTaHHs Ha iX ocHOBI. Ha
OCHOB1 BUBYEHHSI METO/IB OIIHKH JIIOJICHKOTO KaIliTaly BCTAHOBIICHO, IO JIFOACHKUMA
KamiTaal € O00'€KTOM JIOCHI/DKEHHS PI3HUX JUCLUMIUIH, PI3HOPIIHICTh HOTO
JTOCITITHUITLKUX HAIIPSMKIB 1 HEUITKI OSICHEHHSI BU3HAYAIOTh TU(EpeHITialiio METO 1B
1oro OLIHKU. bylio BU3HAUEHO, 110 B Mipy TOTO, SIK Cy4acHE CYCHIJIbCTBO BCTYIIA€ B
HOBY €KOHOMIYHY €py, HEOOXITHHM KOMIUIEKCHUW MIAX1J JJIS OLIHKK MOTEHI{aTy
BCHOTO JIFOJICBKOTO PECYPCY, a HE TUIBKU OKPEMUX CTPYKTYPHHUX €JIIEMEHTIB JIFOJICHKOTO
kamiTany. OLIHKa JIOJCHKOr0 KamiTaly MOBHHHA MPOBOAUTHCS Ha MIKpPO, Me30, 1
MakKpo PIBHSX, 100 TapaHTyBaTH BU3HAYCHHS XapaKTEPUCTUK JIOJCHKOTO KamiTamy, 1
HaBrmaku. CrenudiuHi XapaKTEPUCTUKHU JIFOJCHKOTO KalliTally € OCHOBOIO JJISl MOTo
orinku. CucremMa MOKa3HUKIB OILIIHKM JIIOJICBKOTO KariTajdy MOBHHHA BIiAMOBIIATH
BUJIaM 1 BHYTPIIIHIN CTPYKTYpI JOJICHKOTO KariTamy.

[Ilo6 oIIHUTH KOMIIOHEHTH 3arajbHOTO JIOJICBKOrO KariTally, 1HBECTHIlli B
JIOJCHKUI  KamiTan HeoOX1AHO kiacu@iKyBaTH 3a JpKepenamMu (piHaHCYBaHHS.
BcranoBneno mnpuumHu Ta GakTOpu OOMEXKEHOTO MPAKTHYHOTO 3aCTOCYBaHHS
aJICKBaTHUX BHYTPINTHROMY Ta 30BHINTHROMY CEPEIOBHIIY, PO3POOJICHHX HAYKOIO i
rOCIIOIaPCHKUM MEHEKMEHTOM, METOIB 1 MIAXOIIB 10 OLIHKH JIOACHKOT0 KamiTay.

[IpakTuHe 3HAYEHHS TIOJSTa€ B TOCHJICHHI HAyKOBOTO OOIPYHTYBaHHSI
TEOPETUYHUX TOJIOKEHb 1 MPAKTUYHUX 3aXOMIB IMIOAO0 3a0E3MEUCHHS MEXaHI3MY
OIIHKU JIFOJICBKOTO KaImTally BIAMOBIIHO A0 TpaHChOpMAIWHUX 3MiH COIIIbHUX

BIJIHOCHH 1 pPUHKOBUX YMOB T'OCIIOJIapIOBaHHS, MpOLIeCy Tiio0aizariii.



Y  TperboMy po3aim  «YJIOCKOHAJEHHS  JEP>KAaBHOIO  PEryJlOBaHHS
BIITBOPEHHSIM  JIFOJICBKOTO  KamiTaly SK KOMIUICKCY 1HHOBAIIMHUX 3aXOJIIB»
JOCIIKEHO CYTHICTh MPOIIECY BiATBOPEHHSI JIFOJACHKOTO KamiTaly, PO3KPUTO HOTO
OCHOBHI eTanu (¢a3u) Ha cTamiax (GopMyBaHHS, PO3MOJLTY, OOMIHY 1 CIIOKHBaHHS.
PosrnsnyTo crenugiky KOXHOI cTajii BIATBOPEHHS JIOACHKOTO KamiTaly, IO Ja€
MOXKJIMBICTh YCBIJOMUTH HEOOX1HICTD IIJICCIIPSIMOBAHOTO 1HBECTYBAHHSI B JIOJIMHY 1
BHBUYEHHS MMPOOJIEM JEP:KaBHOTO PEryTIOBaHHS Ha KOXKHIN cTaii.

Tperiit po3ain AOBOANUTD, IO BIATBOPEHHS JIOACHKOTO KamiTally BiI0OyBaeThCs
Ha 1HJIWBIAYaJlbHOMY, KOPIIOpAaTUBHOMY 1 HalllOHaJbHOMY piBHsAX. Ha ocHOBI
BHUBUYCHHSI MEPIIOKEPEIN, PO3podiieHa Kiacu(pikallis BUIAIB BIATBOPEHHS JTIOJCHKOIO
Kamitany, sika 3a0e3nmeuuTh OOTPYHTYBAHHS IMIJIXOJ/IB IHBECTYBAHHS B JIIOJCHKHIA
KaIrlitaia 3 METOI CTBOPEHHS BHUCOKOSKICHOTO JIFOJICBKOTO KamiTaldy KpaiHu. TpeTii
O3 IOBOJUTD, 110 B MPOILIECT BIATBOPEHHS JIIOJACHKOTO KamiTalny aKTyalli3yeThCs
pOJib JIep>)KaBU B CTBOPEHHI €(PEKTUBHOTO MEXaHI3My BIJITBOPEHHS JIIOJCHKOTO
KamiTany. BigTBoproBadbHUN MEXaHI3M JIIOJCHKOTO KalliTally BUMarae KOOpJauHalli
Il yCIX €KOHOMIYHHUX areHTIB P HOTO BIATBOPEHHI Ta 3aCTOCYBAHHS pO3pO0OJIEHO1
CTPYKTYPHO-(DYHKITIOHAJIBHOI MOJI€NII  BIATBOPEHHS JIIOJICHKOTO KamiTaiay, IO
CKJIQJJAETHCS 3 B3AEMO3B'A3aHUX CTPYKTYPHUX OJIOKIB, KOMIIOHEHTIB ()OpPMaJIi30BaHOTO
Ipoliecy JAep>KaBHOTO PETYIIOBAHHS BIITBOPEHHSM JIIOJICHKOTO KamiTaldy KpaiHu Ha
MIKpO 1 MaKkpo piBHSIX.

JlocimKy€eTbesl pO3LIMPEHE BIATBOPEHHS JIFOACHKOTO KarmiTaay, Ha SKOMY
OpIEHTOBAHE JIEp>KaBHE PETrYTIOBaHHS €KOHOMIKHA HalO1IbIIT PO3BUHEHUX KPAiH CBITY.
JIoBe1IeHO BaXKIIMBICTH JIFOJICHKOTO KamiTaly B 3a0e3MeYeHH] IHHOBALIMHOTO MPOPUBY
B 1HHOBalIMHUX cdepax. JlochmiaxeHo BIUIUB MPOIECY BIATBOPEHHS JIIOACHKOTO
KamiTaly Ha PO3BUTOK I1HHOBamitHUX cdep. OOrpyHTOBYBajacs HEOOXiTHICTh
NOCHJICHHS JISJIBHOCTI JIepaBU 3 METOI0 CTBOPEHHS YMOB Uil €(EKTUBHOIO
CTBOPEHHSI, pO3MOIiTY, 00MiHY Ta BUKOPUCTAHHS JIFOJICHKOTO KammiTaiy. [Ipeacrasiena
posib JepkaBu y (OpMyBaHHI JIFOACBKOTO KamiTaldy uepe3 CYCIuibHI Onara, 3a
JOTIOMOT'OI0 BCTAHOBJICHHSI HOPM 1 MIPaBUJI CTBOPEHUX B CYCIIUIBCTBI, IO CHPUSIOThH

PO3BUTKY CYCHUIbCTBA.



JocnimkeHo mpiopuTeTHI HAmpsSMKU (iHAHCYBAaHHS BIJITBOPEHHS JIFOJCHKOTO
KamiTajay Ha JAepKaBHOMY piBHI. 3HAUHy yBary MpUAUIEHO 1HBECTULISIM Y 370POB S,
OCBITY 1 KyJnbTypy. IlikpecieHo BaJIMBICTh 1HBECTYBAaHHS Yy KaImiTaJl MOOUTHHOCTI.
OOrpyHTOBAaHO HEOOXIIHICTH JI€PKABHUX 1HBECTHUIIIM B HAYKOBHH, 1HTEJIEKTYaIbHUN
Ta iHpopMamiiHuid Kamitaa. OOTpyHTOBaHO BaXKJIUBICTh 1HBECTHINM B JFOJCHKHMA
KamTal Ta 3HAYUMICTh IX CIHPSMOBAaHOCTI. BHBUEHHS OCHOBHHMX CKJIQJOBUX
JIIOJICBKOTO  KalliTaly JIO3BOJMJIO BHSBUTH OCHOBHI TipoOjieMu (piHaHCYBaHHS
BIITBOPEHHS JIFOJICHKOTO KaIliTaldy, HaMpsSIMH IHBECTYBAaHHS Y PO3BHTOK JIOJCHKOTO
Kamitanty. JIoCHiPKeHHS MIKPECI0e CHCTEMHICTD JIF0JICHKOTO KamiTainy, TOOTO, 3a1J1s
AKICHOTO PO3BUTKY OY/Ib-5IKO1 CKJIa[0BO1 JIFOACHKOI0 KaIliTaay IOTpIOE€H rapMOHIHU I
PO3BUTOK YCiX CKJIQJIOBUX JIFOJCHKOTO KaIiTaly Ha BCIX PIBHSIX.

[IpoananizoBaHO  TOKa3HUKU  HaWPI3HOMAHITHIIMX  cep  COLiabHO-
€KOHOMIYHOI JISTIbHOCTI, 10 Oe3mocepeHbO TMOB'si3aHl 3 0araToacrneKTHICTIO
JOCIIIKYBaHOI KaTeropii «BIATBOPEHHs JIIOJCHKOTO KaliTaly» B JIOBFOCTPOKOBIH
MEePCIEKTUB1, HOTO HAKOIMTUYCHHSIM, PO3BHUTKOM Ta BUKOPHUCTAHHSM, SIKi BIUTUBAIOTH HA
3pOCTaHHSl 3alHATOCTI HAacCeNeHHs, 30UIBIIEHHA pealbHOI 3apo0iTHOI IUIaTH,
3MEHIIICHHSI COIliaIbHOT HEPIBHOCTI B IIJIOMY Ta KOHKYPEHTO-CITPOMOXKHICTB /ISP KaBH.
Jlep>kaBi 1 CycCHiIbCTBY HEOOXI1THO MPUILISATH BEIUKY YBary po3BUTKY CUCTEM OCBITH,
OXOPOHH 3JIOPOB'sl, EKOHOMIYHOI 0€3MeKH Ta EKOHOMIYHOI'O PO3BUTKY B IIIOMY, IO
0e3rocepe/IHbO BIUIMBAE HA TOKAa3HUKUA (DOPMYBAHHS 1 BUKOPUCTAHHS JIOJCHKOTO
kamiTtany. JlocnipkeHHs: MpoOJeMaTUKK BIITBOPEHHS JIFOJICHKOTO KamiTaly JO3BOIHIIO
BU3HAYUTH CUCTEMY MOKA3HUKIB BIATBOPEHHS JIFOJACHKOTO KaliTaly, aHai3ylouu sIKi,
MOKHa BUSIBUTH NMPUYMHM 1 HACIIIKH JIJIsl HAI[IOHAJIBHOI €KOHOMIKH 1 CYCIIJIbCTBA B
LIJIOMY.

Knrwouosi cnosa: monacekuii Kamitai, JepikaBa, PEryJIIOBaHHS, BiITBOPEHHS,
TEOpisl, CTPYKTYpHO-(DYHKIIIOHATILHUM MIAX1d, YIPaBIIHCHKUM IMiIX1]l, KOMIOHEHTH,
IHBECTHIIISI, JOMIHAHTH, OI[IHIOBAHHS, TIOKa3HUK, HaIlllOHaJbHE 0araTcTBso,

MaKpOEKOHOMIKa, MIKpOEKOHOMIiKa, IHHOBAIT1S.
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The dissertation is devoted to theoretical, methodological, and practical aspects
of state regulation by reproduction of human capital. Theories to solve the problems of
Improving state regulation by reproduction of the human capital of the country are
theoretically substantiated and proposed in this work.

A systematic analysis of the development of human capital and state regulation
of its reproduction has shown that in modern economic conditions the competitiveness
of the Ukrainian economy on the world market can be achieved only through a stable
transition to an innovative model focused on human capital. Thus, the reproduction, at
the level of modern requirements of human capital is one of the urgent tasks of the state
in the socio - economic development of the country.

The study of the tasks of improving state regulation by the reproduction of
human capital, the development of human capital as a strategic component of economic
development, are justified by the radical changes taking place in the country's
economy. Human capital has become a decisive factor in social and economic progress.

Under such conditions, solving the problems of improving state regulation by
reproducing human capital will provide the basis for sustainable economic growth,
competitiveness of the country, in the long run, on the basis of national human capital.

The first section "Formation of bases of state regulation by reproduction of
human capital as a factor of innovative development” explores various approaches to
the essence of human capital and its importance as an innovative area of sustainable
economic growth. The essence of human capital and its formalization in capital in
general, through the components and schemes of human capital formation, levels,
internal structure, types of human capital, for the needs of managing the national

economic system are studied. The essence of human capital as an economic category,



which is the carrier of the systemic relationship of the process of social reproduction,
Is theoretically substantiated. That is, it is confirmed that the meaning of the term
human capital, in comparison with the existing one, defines the components and
aspects of the components of the structure of human capital. Components and aspects
of components reveal the internal organization of human capital and the relationship
between its components, i.e., those derived from biology, those derived from society,
and those that constitute human capital as a key element of productivity. The tested
systematic component method, in contrast to the existing ones, determines the
composition of human capital and investment in human capital, strengths and
weaknesses, possible threats to investing in human capital, as the main element of
productive forces.

Scientific approaches to social and intellectual capital, generalization of
investment objects, components and schemes of human capital formation, for the needs
of state regulation of human capital reproduction, development of a modern theoretical
basis for the development of investment in the human capital were studied. Numerous
studies showed that investment in human capital provides an increase in the value of
human labor, and this is the most important factor in the transformation of the
economy, the modernization of economic institutions. This provision states that
economic development should be considered not only as an increase in economic
growth but as an investment in human capital - in the components of its structure.

Approaches to the dominants of development and reproduction of human capital,
for the needs of state regulation by reproduction of human capital are investigated.
Theoretical provisions and practical recommendations on the dominants of
development and reproduction of human capital, namely the need to create an
appropriate social environment and conditions that promote the fullest use of
knowledge and intellectual, creative potential of the individual. The approach
according to which the composition of the bases and goals of the dominants of
reproduction of human capital in Ukraine, in contrast to the existing one, should
include labor market regulation policy, national model of combating unemployment,
working capacity, cost of human capital and human development index is

substantiated. These tools of state regulation of the labor market, mechanisms for



regulating the labor market, models of regulating the level of employment and the labor
market provide investment, development and management of human capital in
Ukraine. Also, the approaches to solving the task in the European Union and Ukraine
are generalized. The practical significance is manifested in scientific, practical and
methodological recommendations for the reproduction of human capital, taking into
account the innovative approach, in accordance with the transformational changes in
social relations and market conditions, the processes of globalization.

In the second section "Improving state regulation by reproducing human capital
as a set of innovative measures", it is proved that the reproduction of human capital is
a dynamic process that occurs under the influence of many factors at the national and
regional levels. For the effective management of the process of reproduction of human
capital, the scientific classification of factors influencing human capital on various
grounds is of great importance. Based on the study of scientific literature, the main
factors that have a direct impact on the reproduction of human capital are identified,
and their classification is carried out.

The essence and structure of state regulation of human capital reproduction were
studied. The purpose of state regulation of economic relations of reproduction of
human capital, which is to ensure the development of human capital, improving its
quality, is revealed. A structural and functional model of state regulation of economic
relations of human capital reproduction has been developed, where methods, tools and
functions of state regulation of the cycle of human capital reproduction are presented,
taking into account the innovative approach.

Methods of assessing human capital was systematized, a modern theoretical
basis for the development of human capital in the national economy was laid. Methods
of human capital evaluation have been studied. Practice has shown that methods of
assessing human capital at the individual, organizational and national economic levels
are most relevant and practical for management of the national economic system, as
qualitative assessment of human capital largely determines the quality of information
in management decisions regarding formation of human resources, human capital,
national wealth and effective economic growth based on them. Based on the study of

methods of evaluation of human capital, it is established that human capital is the object



of study of different disciplines, the diversity of its research areas and vague
explanations determine the differentiation of methods of evaluation. It was determined
that as modern society enters a new economic era, a comprehensive approach is needed
to assess the potential of the entire human resource, not just individual structural
elements of human capital. The assessment of human capital should be conducted at
the micro, meso, and macro levels to ensure that the characteristics of human capital
are determined, and vice versa. The specific characteristics of human capital are the
basis for its evaluation. The system of indicators for assessing human capital should
correspond to the types and internal structure of human capital.

To assess the components of total human capital, investment in human capital
must be classified by source of funding. The reasons and factors of limited practical
application of adequate to the internal and external environment, developed by science
and economic management, methods and approaches to the assessment of human
capital are established.

The practical significance lies in strengthening the scientific substantiation of
theoretical provisions and practical measures to ensure a mechanism for assessing
human capital in accordance with the transformational changes in social relations and
market conditions, the process of globalization.

The third section "Improvement of the mechanism of state regulation of human
capital reproduction as a set of innovative measures” explores the essence of the
process of human capital reproduction, reveals its main stages (phases) at the stages of
formation, distribution, exchange and consumption. The specifics of each stage of
reproduction of human capital are considered, which gives the opportunity to realize
the need for purposeful investment in people and study the problems of state regulation
at each stage.

The third section proves that the reproduction of human capital takes place at the
individual, corporate and national levels. Based on the study of primary sources, a
classification of types of reproduction of human capital has been developed, which will
provide a justification for approaches to investing in human capital in order to create
high-quality human capital in the country. The third section proves that in the process

of reproduction of human capital the role of the state in creation of the effective



mechanism of reproduction of human capital is actualized. The reproductive
mechanism of human capital requires coordination of actions of all economic agents in
its reproduction and application of the developed structural and functional model of
human capital reproduction, consisting of interconnected structural blocks,
components of the formalized process of state regulation of human capital reproduction
at micro and macro levels.

The expanded reproduction of human capital, on which the state regulation of
the economy of the most developed countries of the world is focused, is investigated.
The importance of human capital in ensuring an innovative breakthrough in innovation
areas is proved. The influence of the process of human capital reproduction on the
development of innovative spheres is investigated. The necessity of strengthening the
activity of the state in order to create conditions for the effective creation, distribution,
exchange and use of human capital was substantiated. The role of the state in the
formation of human capital through public goods, through the establishment of norms
and rules created in society contributes to the development of society.

The priority directions of financing the reproduction of human capital at the state
level have been studied. Considerable attention is paid to investment in health,
education and culture. The importance of investing in mobility capital is emphasized.
The necessity of state investments in scientific, intellectual and information capital is
substantiated. The importance of investments in human capital and the importance of
their orientation are substantiated. The study of the main components of human capital
has revealed the main problems of financing the reproduction of human capital, areas
of investment in human capital development. The study emphasizes the systemic nature
of human capital, that is, for the qualitative development of any component of human
capital requires the harmonious development of all components of human capital at all
levels.

Indicators of various spheres of socio-economic activity are analyzed, which are
directly related to the multifaceted category of "human capital reproduction™ in the long
run, its accumulation, development and use, which affect employment growth, increase
of real wages, reduction of social inequality and the competitiveness of the state as a

whole. The state and society need to pay great attention to the development of



education, health care, economic security and economic development in general, which
directly affects the indicators of formation and use of human capital. The study of the
issue of human capital reproduction allowed to determine the system of indicators of
human capital reproduction, analyzing which, we can identify the causes and
consequences for the national economy and society as a whole.

Keywords: human capital, state, regulation, reproduction, theory, structural-
functional approach, management approach, components, investment, dominants,

evaluation, indicator, national wealth, macroeconomics, microeconomics, innovation.
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